BY-LAWS
OF
BEAVER CREEK PRESERVE HOME OWNERS.ASSOCIATION

ARTICLE |
‘Identity

‘Section 1. Declaration. -  These By-Laws shall govemn the
operation of BEAVER CREEK PRESERVE HOME OWNERS ASSOCIATION
(the “Association”), an Arizona non-profit Assoclation created pursuant to that
ceriain Declaration of Covenants, Conditions and Restrictions for BEAVER
CREEK PRESERVE, recorded the'16™ day of March, 2006, at Book 4374, Page
539, official records of Yavapai County, Arizona, (the Declaration”) which by this
.reference is incorparated hereln. Any amendments to the declaration shall
automatically be incorporated herein, and all references to the Declaration shall
be deemed to include any such amendments. . o

‘Section2. Terms. _ - Terms used herein which are defined in the
Declaration shall have the same meanings as in the Declaration. o

Section 3. Priority of Declaration. - The provisiohs of the Declaration
"shall have priority over these By-Laws, and any provision hereof which is

contrary fo or inconsistent with the Declaration shall be void 1o the extent of such
inconsistency. - S o -

Seétion 4. Principal Office. The _principal o'fﬁce.of the Association

‘“‘"'"‘“shall“be"located—lnmaliy~~lnftiedona:fArizanaF'FhefBUa_rdfof:BirectorSfmay—change
the principal office and address of the Association by corporate resolution from
‘time 1o.time,.and such-address shall be effective on Owners_and.Occupants. upon
'notlce given in the manner and the time prescribed in the Declaration. =~

Section 5. Seal. The Board of Directors may obtain a seal for the
_Association, which. shall bear the name of the Association, the word "Arizona”,
“the word “non-profit’, the year of Incorporation-and such- other-matters as the
Board of Directors may elect. -+ .~ o . o



ARTICLE Il
Membérship

Section 1. Members..  Membership in the Association shall be limited
as set forth in the Declaration and the Articles of Incorporation of this
. Association.

'Section 2. Meetings.  Meetings of the Members shall be held at the
principal place of business of the Association or at such other convenient place
‘as may be designated by the Board of Directors. The first annual meeting of the
Members shall be held as provided for in the Articles of Incorporation or at such
earlier time as the Board of Directors shall designate. = Thereafter, annual
meetings of the Members shall be held on the second Thursday, in April in each

-year beginning at 10:00 o'clock a.m. Special meetings of the Members may be
called by the President, by a majority of the Board of Directors, or by the greater
of ten (10) members or twentypercent (20%) of the Owners other than
Declarant. The notice of any special meeting shall state the time and place of
such meeting and ‘the purpose thereof. No business shall be transacted at a
special meeting, except as stated in the notice, unless by consent of two-thirds of
the Members present, ither in person or by proxy. - T

Section 3. Voting. -The voling rights of the Members shall be as
provided in the Declaration. S RE. _ .

) ‘Section 4. Notice. =~ Notice of all mestings of the Members stating
the time, the place and the objects for which the meeting is called shall be given
by the President, Vice-President or'Secretary unless notice Is waived in writing.
Such notice must be in writing and addressed to each Member entitled to vote at
such meeting as provided in the Declaration at his or her address as it appears
“on the books of the Association (or if ne such address appears, at his or her last
known address), and shall be mailed not less then ten (10) days nor more than

"fifty (50) days prior fo 'the‘date"bf"the--meetlng:w‘Nﬁﬂce*offm‘eet_ings_?mayfbefwaived
before, during.or afterthe meeting.... ..o o S e e e

Section 5. Quorum. A guorum of Members for any meeting shall be
constituted by members represented in person or by proxy and holding a majority
of the votes entitled to be cast at the meeting. Unless the vote of a greater
number Is required by these By-Laws, the Articles, the Declaration or Arizona
law; the affirmative-vote-of a majority of the Members represented_at.a_meeting
and entitled to vote shall be binding as the act of the Members. '

Section 6. Adjourned Meetings. ¥ any meeting of Members
cannot be organized because a quorum has not attended, the Members who are
present, either in person or by proxy, may adjourn the meeting to a time not more

than forty-eight (48) hours from the time the original meeting was called.



Section 7. Ordéi‘ of Business. The order of business at 'aII.
.meetings of the Members shall be as follows: : '

(a}..) Roll call-and verification of proxies;
) k_b) Proof of notice of meetings or \&aivér of ndtiée;
_f (_'c_) ~ Reading '.of minutes of preceding meeting;
(d) Reports of ofﬂcers_; o
(e) Reports .pf _c:ommitte_es;
M) Aﬁéoinﬁnent 6f inspéctors of eledtion. when réquired;

(@) Election of members of the Board of Directors, when
- 'required; e : o

“(n)  Unfinished business;
)  New bu.sines.s; s |
(_|) | Adjou.llnnient..-.' ..
ARTICLENI
- Board b.f_Di.re_étoi's._” o

" Section 1. Number and Qualiﬁcatidn. . The business,  property
and affairs of the Association shall be managed, controlled and conducted by a

-—-Board—"efiDirectorSFTl?hefBoardtof:Dii'ecrtors—shallfco_nsis_t*o'funatu[essuthan_three-(S)

and not more than nine (9) members. The initial Board shall consist of one (1)
ImembaLThe;number_of,checmtsmy_b.e,altered_fmm fime to fime hy resolution
of a majority vote of the Board of Directors, but only within the limits prescribed
by the Articles. In the event of .any .increase in the number of Directors in

advance of the annual meeting, each additional Director shall be elecied by the
then members of the Board of Direciors and shall hold office until his successor

- is elected-and shall qualfy.—————. T

- Section 2. Powers and Duties, ‘The Board of Directors shall have
‘the powers and duties necessary from the administration of the affairs of the
Association, and may do all such acts and things as are not by law or otherwise
directed to be exercised and done by the Members or the President. The powers
of the Board of Director's shall include, but not be limited to, alt of the rights and
duties of the Board of Directors as set forth elsewhere in these By-Laws, the




Articles and the Declaration, and shall also include the power to promulgate such
rules and regulations pertaining to the rights and duties of Members of the
Association, and all other matters, as may be deemed proper and which are
Consistent with the foregoing. The Board of Directors may delegate to one or
more committees thereof, and to other persons, such duties and powers, all as
appear to the Board of Directors to be in the best interests of the Association and

to the extent permitted by law. -

‘Section 3. Election and Term of Office. . The election and term 6f
office of the Directors shall be as provided in the Articles and Declaration.

Section 4. Vacancies. Vacancies on the Board of Direciors caused by
any reason shall be filled by vote of the majority of the remaining Directors even
though less than a quorum, or by the remaining Director if there be only one, and
each person so elected shall be Director until his or her sucgessor is duly elected

"and shall qualify.

Section 5. Compensation. No compensation shall be paid fo
Directors for their services as Directors. No remuneration shall be paid fo a
Director for services: performed by him or her for the Association in any other
capacity, unless a resolution authorizing such remuneration shall have been
. unanimously adopted by the Board of Directors before the services are
_undertaken. Directors and officers, however, may be reimbursed for any actual
expenses incurred in connection with their duties as such officers or directors.

Section 6. Regular Meetings. Regular meetings of the Board of
Directors may be held at such time and place as shall be determined, from time
to time, by a majority of the Directors, but at least two such meetings (including
an organizational meeting within ten (10) days of election of Directors) shall be
held during each fiscal year. Notice of regular meetings of the Board of Directors
_shall be given to each Director, personally or by mail, telephone or telegraph, at

least three (3) days prior to the day named for the meeting. © - ... .

R _'._Sestionl._Spécialmeetings.__'_Spacial_;meeiings__nf -the__Board. . of
Directors may be called by the President or Secretary on three (3) days’ notice to
each Director, given personally or by mail, telephone or telegraph, which notice
shall state the time, place and purpose of the meeting. Special meetings of the

* Board of Directors shall be called by the President or Secretary in like manner

.and on like notice, upon the written request of at least a majority of the Directors.

Section 8. Waiver of Notice.  Before, at or after any meeting of the
Board of Directors, any Director may, in writing, waive notice of such meeting,
and such waiver shall be deemed equivalent to the giving of such. notice.
Attendance by a Director at any meeting of the board shall be deemed to be a
waiver of notice by him or her of the time and place thereof. If all the Directors



are present at any meeting of the Board, no notice shall be required, and any
business may be transacted at such meeting. ' IR

Section 9. Quorum. A majority of the Board of Directors shall
constitute a quorum for the transaction of business, but if at any mesting of the
'Board there be less than a quorum present, a majority of those present may
adjourn the meeting from time to time. Every act or decision done or made by a
majority of the Directors at a duly Held meeting at which a quorum is present
shall be regarded as the act of the Board unless the Articles, the By-Laws or the
Declaration otherwise specifically requires the affirmative vote of .a different
riumber of Directors on a specific matier. e B sl P

_ Section 10. Adjournments. The Board of Directors may adjoum any
meeting from day to day or for such other time as may be prudent or necessary
in the interests of the Association, provided that no meeting may be adjoumed for
a period longer than thirty (30)days. - - Dot .

. Section 11. Action Taken Without a Meeting. The Direciors shall
have the right to take any action in the absence of a meeting which they could
. take at a meeting by obtaining the written approval of all of the Directors. Any
_action so approved shall have the same effect as though taken at a meeting of
the Directors, . R T T

Seetion 12. Fidelity Bonds. ~ The Board of Directors may require, in

i#s discretion, that-all officers and employees of the Association ‘handling or
responsible for the Association's funds shall furnish fidelity bonds. In the event
such bonds are required upon determination of the Board of Direclors, the

* premiums therefore shall be paid by the Association.

"..S'éction 13. Committees. = The Board of Directors .-'n'iéy by
resolution appoint committees of the Board, which committees shall have the

“"‘"“‘""'"powers---and—aﬂth'e_ritj_gsigna_ted;hj:the:_reselutian;qr:[esolutions_establishing

them. -

ARTICLE V

Officers

Section 1. Designation. ~  The principle officers of the Association
shall be a President, one or more Vice-Presidents, a Secretary and a Treasurer,
all of whom shall be elected by the Board of Directors. The Directors may
appoint an Assistant Secretary and an Assistant Treasurer, and such other
officers as in their judgment may be necessary. Any person holding the office of
President must be a Director. Any ong person may hold two or more offices at

‘the same time, except that no one person shall simultaneously hold the offices of

President and Secretary.



‘ Section 2. Election of Officers. The officers of the Association
shall be elected from time to time by the Board of Directors. S

Section 3. Removal of Officers. Upon an affirmative vote of a .
majority of the members of the Board of Directors, any officer may be removed,
elther with or without cause, and his-or her successor elected.

Section 4. Resignation of Officers.  Any officer may resign at any
‘time by giving written notice fo the Board, the President or the Secretary. Such
resignation shall take effect on the date of receipt of such notice or at any later

time specified therein and, unless otherwise specified therein, the acceptance of
such resignation shall not be necessary to make it effective. .

‘Section 5. Vacancies. A Vaca'nc_:yz in any o_fﬁce may be filled by vote of
a majority of the Board of Directors. The officer elected 1o such vacancy shall
* serve for the remainder of the term of the officer he or she replaces. ~ = -

‘Section 6. President. - The President shall be the chief executive
officer of the Association. He or she shall preside at ali meetings of the members
of the Association and of the Board of Directors. - He or she shall have all of the
general powers and duties which are normally vested in the office of the
President of an Association including, but not limited to, the power to appoint
committees from among the Members of the Association from time fo time as he

" ar she may in his or her discretion decide is appropriate to assist in the conduct
-of the affairs of the Association. The President shall also have such other
powers as provided for in the Declaration. .. R R

Section 7. Vice-President. The Vice-President (or the most senior
Vice-President, if there shall be more than one) shall take the place of the
President and perform his or her duties whenever the President shall be absent,
unable to act or refuses to act. If neither the President nor a Vice-President is

““zhle fo act. the Board of Difectors-shall appoint some other memberof the-Board

- ...__.-‘to_do_so_nn_an_intem‘m_basis_._A.Mce:Ecesidentshall_aIsapeﬁoun_such_oiher N

duties. as shall from time to time be imposed upon him or her by the Board of
Directors. h

Section 8. Secretary.  The Secretary shall keep the minutes of all

meetings of the Board of Directors and the minutes of all meetings of the

. members of the Association; he or she shall have custody of the seal of the

Association; he or she shall be in charge of the membership books and such

‘other books and papers as the Board of Directors may direct; and, ‘he or she
shall, in general, perform all the duties incident to the office of the Secretary. '

Section 9. .T'reasurer. - The Treasurer shall 'l"séve thé_'résponsibi_iity for
the Association’s funds and- securities and shall be responsible for keeping full




and accurate accounts of all receipts and disbursements in books belonging to
the Association. He or she shall be responsible for the deposit of all monies and
other valuable effects-in the name, and to the credit of the Association in such
depositories as may from time to tiie be designated by the Board of Directors,

Section 10. Compensation.  No compensation shall be paid to
officers for their services as officers, ‘No remuneration shall be paid to an officer
for services performed by him or her for the Association In any other capacity,
unless a resolution authorizing such remuneration shall have been unanimously -
adopted by the Board of Directors before the services are undertaken. R

ARTICLEV
- Architectural _Contrbi Committee

There shall be an Architectural Control Committee as provided for in the
Declaration. The Committee shall be appointed In the manner provided for in the
Declaration and shall have such duties and powers as provided for in the
Declaration. S R S

ARTICLEVI
. Miscellaneous

’ Section 1. Notices. Notice to Members shall be addressed to the last
address shown on the records of the Association. Notice to any other person
shall be to the last known address of the person. Notices addressed as above
shall be deemed delivered when mailed by United States registered or certified
mall, or when delivered in person with written acknowledgment of the receipt

‘thereof.

—Section 2 Books and Accounts. - The Board, at all tmes, -shall
keep, or cause to bé kept by the Treasurer, true and correct records of accounts
in—aeeen:!ance—with—genepally—accepted—acsounting—pn‘nciples;mand-shall_have--
available for the inspection of ali Members and other persons as specified in the
Declaration, if any, at reasonable time, such books which shail specify in
reasonable detail all expenses incurred and funds accumulated from
"assessments or otherwise. The membership records of the Association, the
Declaration, the Articles and the By-Laws of the Association shall, likewise, be
avallable for inspection by any Owner or Member at the principal offices of the
Assoclation as provided in the Declaration.

Section 3. Execution of Association Documents. With  the prior
authorization of the Board of Directors, ali notes, checks and contracts or other
_obligations shall be executed on behalf of the Association by such officer or
officers of the Association as said Board shall designate.



Section 4. Fiscal Year. The fiscal year of the Association shall be
.determined by the Board of Directors. o . - ST

"Section 5. Conflict in Documentation. In the case of any conflict
between the Articles and these By-Laws, the Articles shall control. In the case of
any conflict between the Declaration and these By-Laws, the Declaration shall
control. In the case of any conflict between the Articles and the Declaration, The

Declaration shall c_ontrol. s

ARTICLE VII
Amendmenf of t.he .By-Laws
These By-Laws may be amended by the afﬁhnaﬁve vote of a majority of

the board of Directors. These By-Laws may not be amended insofar as such
~ amendment would be inconsistent with the Declaration or the Articles.

N WITNESS WHEREOF, we, being all of the Directors of BEAVER
CREEK PRESERVE KHOME OWNERS ASSOCIATION, have hereunto set our
hands as of the ™ day of March, 2006. -~

+

o
DONALD R. HEAD




